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Giuliano Amato, a Great Friend of Greece

An appeal to European politicians for the financial rescue of Greece within the eurozone was written by 50
distinguished personalities of Europe. Their key point being that "a Greek exit could trigger a break-up of
the eurozone, which would in turn lead to a deep recession and a new global financial crisis", they support
the need for Greece to remain within the eurozone, while simultaneously proposing giving Greece more time
for it to achieve fiscal consolidation while reducing the interest rates the country pays.

Professor Giuliano Amato, former Prime Minister of Italy, who has strong bonds to Greece, and particularly
to the European Public Law Organization (EPLO), representing the Italian Republic in the EPLO Board of
Directors, was one of the signatory parties of the appeal.

The involvement of Prof. Amato in the EPLO is significant for and highly supportive in relation to the
Organization's objectives and vision. What is notable is that a year ago, in the framework of the EPLO
Conference in Malta on the subject " The Sovereign Debt Crisis and the New Boundaries of the State" Prof.
Amato shared with the attendees his visionary perspective, stating the need for issuing a Eurobond.

Specifically, he said: "The debt of Greece is very small in relation to the GDP and to the total debt of the
European Union and of the Eurozone itself. Should the market face not just Greece, but all of the others
behind the same shield, spreads and concerns would be easily settled down. The best shield would the
Eurobond, as proposed by Jean-Claude Juncker and Giulio Tremonti, but at the moment, as you know,
oppositions prevail".

So, a year later, the international politico-economic community discusses the issuance of the Eurobond,
confirming the words of Prof. Amato at the EPLO conference.

Read below the letter entitled "Save the eurozone" signed by 50 European intellectuals, for supporting the
maintenance of the European prospect of Greece:

"As Greece struggles to form a government, many in Europe are resigned to its exit from the eurozone,
which they claim may be better than years of harsh austerity. There also seems to be a growing feeling that
Europe is now strong enough to contain contagion from a Greek exit. In fact, we believe a Greek exit would
be an economic and political catastrophe. It is far from certain that the current EFSF/ESM framework will be
able to prevent contagion or deal with a bank run in Italy or Spain. A Greek exit could trigger a break-up of
the eurozone, which would in turn lead to a deep recession and a new global financial crisis. A Greek exit
would also destroy Europe's soft power and irreversibly damage its standing in the world.

We therefore appeal to European policymakers to give Greece a way to return to a sustainable growth
trajectory within the eurozone. It has become evident that the course of extreme austerity without
compromises can only lead to economic failure. Policymakers must find a compromise in which Greece
brings its public finances in order in exchange for more time to reduce its deficit and to pay back bilateral
and multilateral loans. The interest rates Greece pays to its European partners should be cut. This could
potentially be linked to progress on clearly defined reforms. This would give the Greek people hope that
they will be able to return to economic growth while underlining their own responsibility to deliver on
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necessary reform. Both sides will have to make sacrifices, but we believe that the idea of a prosperous
Europe is worth it."

Signatories:

Asger Aamund (Denmark)
Martti Ahtisaari (Finland)
Giuliano Amato (Italy)
Gordon Bajnai (Hungary)
Peter Bofinger (Germany)
Emma Bonino (Italy)
Franziska Brantner (Germany)
Maria Livanos Cattaui (Switzerland)
Charles Clarke (UK)
Daniel Daianu (Romania)
Aleš Debeljak (Slovenia)
Jean Luc Dehaene (Belgium)
Andrew Duff (UK)
Sebastian Dullien (Germany)
Hans Eichel (Germany)
Rolf Ekeus (Sweden)
Teresa Patricio Gouveia (Portugal)
Charles Grant (UK)
István Gyarmati (Hungary)
Danuta Hübner (Poland)
Jaakko Iloniemi (Finland)
Mary Kaldor (UK)
David Koranyi (Hungary)
Bernard Kouchner (France)
Monica Luisa Macovei (Romania)
Wolfgang Munchau (Germany)
Alina Mungiu-Pippidi (Romania)
Kalypso Nicolaïdis (France-Greece)
Daithi O'Ceallaigh (Ireland)
Christine Ockrent (France)
Andrzej Olechowski (Poland)
Marcelino Oreja Aguirre (Spain)
Andrew Puddephatt (UK)
Ana Palacio (Spain)
Charles Powell (UK/Spain)
Robert Reibestein (Netherlands)
Lord George Robertson (UK)
Albert Rohan (Austria)
Adam Daniel Rotfeld (Poland)
Daniel Sachs (Sweden)
Giuseppe Scognamiglio (Italy)
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Narcís Serra (Spain)
Aleksander Smolar (Poland)
Ion Sturza (Romania)
Pawel Swieboda (Poland)
Luisa Todini (Italy)
Loukas Tsoukalis (Greece)
Andre Wilkens (Germany)
Antonio Vitorino (Portugal)
Carlos Alonso Zaldivar (Spain)
Stelios Zavvos (Greece)
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